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INDEPENDENT ACCOUNTANT’S REPORT
ON APPLYING AGREED-UPON PROCEDURES

To the Chair and Members of the County Council
County of Kaua'i

We have performed the procedures enumerated below, which were agreed to by the
County of Kaua'i (County) and the County Council, solely to assist you with respect to
the accounting records of the County as of June 30, 2019. The County’s management is
responsible for the County’s accounting records. The sufficiency of these procedures is
solely the responsibility of those parties specified in the report. Consequently, we make
no representation regarding the sufficiency of the procedures described below, either for
the purpose for which this report has been requested or for any other purpose.

Our procedures and findings are as follows:

1. We obtained the Supplemental Summary of General Long-term Debt as of
June 30, 2019, and the related Total Indebtedness of the County of Kaua'i as of
June 30, 2019.

2. We compared the amount outstanding for each outstanding bond as of June 30,
2019 as reported in the Supplemental Summary of General Long-Term Debt and
the Total Indebtedness of the County of Kaua‘i to the debt service schedules as
of June 30, 2019 prepared by the Director of the Department of Finance.

We noted that the amount outstanding for the Special Tax Bonds Series 2012 did
not agree to the outstanding balance as of June 30, 2019. The difference was
due to a payment made on the bond during the year that was not reflected in the
Supplemental Summary of General Long-Term Debt and the Total Indebtness of
the County of Kaua'i report, therefore the outstanding balance for this bond was
overstated by $95,000.

3. We added the amount outstanding as of June 30, 2019 as reported in the Total
Indebtedness of the County of Kaua‘i, and compared the resultant total with the
amount reflected in the Total Indebtedness of the County of Kaua'i.

No exceptions were noted.
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4. We compared the total amount outstanding as reported in the Total Indebtedness
of the County of Kaua'i to the Supplemental Summary of General Long-term
Debt as of June 30, 2019.

No exceptions were noted.

5. We added the amount outstanding as of June 30, 2019 as reported in the
Supplemental Summary of General Long-term Debt as of June 30, 2019 and
compared the resultant total with the amount reflected in the Supplemental
Summary of General Long-term Debt as of June 30, 2019.

No exceptions were noted.

This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the American Institute of Certified Public
Accountants. We were not engaged to and did not conduct an audit or review, the
objective of which would be the expression of an opinion or conclusion, respectively, on
the accounting records. Accordingly, we do not express such an opinion or conclusion.
Had we performed additional procedures, other matters might have come to our
attention that would have been reported to you.

This report is intended solely for the information and use of the County Council of the

County of Kaua'i and is not intended to be and should not be used by anyone other than
those specified parties.

NéK OPAs/ lnC )

Honolulu, Hawai‘i
January 3, 2020



COUNTY OF HALAI
SUPPLEMENTAL SUMMARY OF GENERAL LONG-TERM DEBT

Amount of Bonds Issued Bonds Matured Bonds Refunded Amaount of
Amount of Outstanding July 1, 2018 July 1, 2018 July 1, 2018 Qutstanding
COUNTY BONDS Original izsue July 1, 2048 o to to

June 30, 2019 June 30, 2019 June 30, 2019 June 30, 2019
PUBLIC IMPROVEMENT REFUNDING (GOLF), 1897 (RF 2005) 1,565,000 ] 0 0 [ -3 -
PUBLIC IMPROVEMENT REFUNDING , 2001 SERIES A(RF 2005,2012) 4,030,000 1,855,000 0 495,000 ’ g $ 1,460,000
PUBLIC IMPROVEMENT, 2005 SERIES A(NM, RF 2012) 38,150,600 0 ' 0 o -3 -
TAXABLE BUILD AMERICA BONDS 2010 SERIES A 47,835,000 39,865,000 0 1,740,000 0 5 38,225,000
TAXABLE RZEDS 2010 SERIES A 12,165,000 12,165,000 0 0 0 & 12,165,000
PUBLIC IMPROVEMENT REFUNDING , 2011 SERIES A(RF 2001) 20,985,000 12,335,000 0 1,335,000 0 % 11,000,000
PUBLIC IMPROVEMENT REFUNDING 2012 SERIES A{RF 2005) 23,415,000 20,860,000 0 1,370,000 4 3 12,490,000
PUBLIC IMPROVEMENT REFUNDING 2012 SERIES B AMT {LANDFILL) 8.215.000 7,315,000 0 480,000 0 3 6.835.000
PUBLIC IMPROVEMENT 2017 SERIES a 24,015,000 0 570,000 o 8 23,445,000
WATER SYSTEMS REFUNDING, 2001 SERIES A(RF 2005.2012) 3,165,000 1,100,000 0 280,000 0 % 820.000
WATER SYSTEMS TAXABLE BAB 2010 SERIES A 50,000,000 50,110,000 0 2,185,000 0o % 47,925,000
WATER SYSTEMS REFUNDING, 2011 SERIES A(RF 2001} 5,125,000 3,005,000 ' 0 325,000 0 3 2,680,000
WATER SYSTEMS REFUNDING. 2012 SERIES A(RF 2005) 2,745,000 2.445,000 0 160,000 0 8 2,285,000
WATER SYSTEMS, 2005 SERIES A (NM, RF 2012) 3,320,000 0 0 L] 0§ -
TOTAL COUNTY BONDS _ $ 230715000 § 175,270,000 §_ - ] 840,000 3 - § 166,330,000

EXCLUDED COUNTY BONDS
CFD No, 2008-1 (Kukui'ula Development Project) $ 11,875,000 § 11,725,000 1] 75,000 ' $ 11,650,000
Special Tax Bonds Seres 2012
The above Summary of General Long-Term Debt wés prepared from th.e recerds of the Depariment of Finance in accordance with Sections 47-C-2 and 47-C-3, Hawail Revis 5.
Rblo M
Director F|n. nce

Concurred By:

Mallg Bracken E

County Attorney




Auvgust 1,2011 $5,128,000
{Ganeral Obligation, Water Systems
2011 Series A, RF 2001)

August 1,201 $20.985,000
{Ganaral Obligation, Public Improvemeant
2011 Serles A, RF 2001)

August 1, 2008 © $4,030.000
{General Obligation Relunding Bonds
2001 Serias A, 20084, 20124 & B)

August 1, 2008 $3,165.000
(Water Systams Refunding Bands
2001 Series A, 20084, 20124)

August 1,2008 $1.585,000
(Generat Dbligation, Public Improvernent
Refunding 1997 Series B (Golf), 20054)

August 1,2008 538,150,000
(Ganeral Ohligation, Public improvemeant
2005 Serigs A, RF 2012)

TOTAL INDEBTEDNESS OF THE COUNTY OF KAUA!
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August 1,2008 $3,320,000
(General Obligation. Waler Syslems
2005 Series A, RF 2012}

August 1,2013 $47,835,000
(Taxable GO Buld Amarica Bonds, 2010 Series A)

August 1,2033 312,165,000
(Taxable GO Recovery Zone Eco Dev Bonds, 2010 Serias A)

August 1,2013  Waler Systems $60,000,000
(Taxable GO Buld Amorica Bonds, 2010 Serlas A)

August 1,2098  Waler Systems £2,745,000
{Whater Systems Relunding Bonds
2012 Serins A, RF 2005)
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August 1,2016 £23,415,000
{Gonaral Obligation, Public Improvement
2012 Serlas A, RF 2005)

August 1,2018 $8,215,000
(Taxable GO (AMT) LANDFILL
2012 Serlas B, RF 2005)

August 1,2018 $24,015,000
{General Dbligation, Public Improvemeant
207)

Total Genoral Obilgation Indebladnass
Cutstanding as of Juno 30, 2019
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1,485,000
1,543,000
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[Exciuded County Bonds

hay 15, 2014 CFD 2008-1 §11,875.000

CFD 2008-1(Kukui'ula Davelopment Profect) Special Tax Bonds Scries 2012
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The above Summary of General Long-Term Debt was prepared from the records of the Depariment of Finance
in accordance with Sections 47-C-2 and 47-C-3, Hawail Revised Statutes.
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